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TOGETHER with ]l and singular the rights, menshiers hereditononts crad appurteras oos to the s b Lo SO0 N Al way
mcrdent or sppertiinmye. wechudiar all Bioftein stoves and rebriveratons heatore o cone Lt e s vioe] tistores awall
to wall Capeting, deres and wites and any other cgiipoent or Bistures tow oz fooooadtes atto Lot connected or Dt e s 1 tet
l} }n‘uu!{ the mtention of the partees hereto that ol sech fintares an b eqguupigent, ciher then Bosscb b tarnotare Lo conag derend et of
the reaity.

TO HAVE AND TO HOLD all and singuhr the said [)Il'{lli\(‘\ unto the \'U!l_‘.!.u[('c' Ha sicuessors gtnd KLY RLAEY forever.

IThe Mortgapgor represerts and warrants that said Morteagor i serzed of the slove deeordod promie - o s wanple absolate, that
the above desenbed premises are free and Jear of a liens or othior cronmbraroes, that the Morfvecor 1e Fewtulh crupowered to con-
ey or encumber the samel and that the Mortpagor will forever detend the wid] prensises unto o Mintoizoe, s st easors aned assivns,
trom and aweainst the Mortgapror and every person whomsoover Lawtodly o or to L the s e or o part thereot

THE MORTCAGOR COVENANTS AND AGREES AS FOILOWS.

L. That the Mortgagoer will promptly pay the principal and interest on the indebtediess evadenoed Ly said provussory note at the
tipes and in the manner therein provided,

2. That this mortgage will secure the Morteagee for any additiona) sums which 1an be advaneed hereattor, ot the option of the
Morteagee, for the payment of taves, or pablic assessments, hazard insurance prensums topurs or other sch purposes pursiaant to the
prevniors of this iortgage. and abo for any loans o adyances that may hereatter be arade by the Mot onee to the Mortoaor ander
the anthonty of Sec. 45-55. 1962 Code of laws of South Caroling. as ameradedd, or saodar statiztes, arsd 411 sinns s elvameed slodl bear
interest at the same rate or rates as that provided in said note unless otherwise aareed upon by the parties aned Ll Be pavable at the
denmand of the Mortwagee, unless otherwise provided in writing.

3. ‘That Mortgagor will kevp the immprovements on the mortgaged premises, whether pow evisting or hereatter to be erectid, insured
adainnt loss by fire. windstorm and other hazards in a sum not less than the balince due herennder at any tune el g company or
cotnpatnes acceptable to the Mortgages, and Mortgayor does herebys asagn the polios ar policies of instmance o the Mortgapee and
awrevs that all such policies shall be held by the Mortgacee should 3t o reguire and <hall mdude toss pavable Qe in bavor of the
Mortgagee. and in the event of loss, Mortgavor will give immediate notice thereof to the Mortwaces by regintered onl aned shonhd the
Mortuagor at 2oy tune fal to keep said premuses insured or fail to pay the premiums for such insirance, then the Motige: AV Canise
such improvements to be itsured 10 the name of the Mortgayor and reimburse itselfl for the cost of sich ustrance, wilh interest as
heremabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises o good repair, and <hondd Manteacor fail ta Jdo
4 ] . .
s the Murtgages miay at its option, enter upan said presiises and make whateser repairs are necessary and charee the expenses tor such
repawrs tu the morteage debt aud colledt the same nunder this mortgave. with wterest as hereinalwyve provuded.

3. That the Mortuagee may at any time require the issnance and naintenance of inomance upon the Iife of am person obiligated
meler the indebtediess secured beereby o a sum sufficient to pay the mortgage Jdebt. with the Mortwager as beneficiary, and if the
premanns are wot otherwase paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part of the mortgage
debt.

6. That Morteavor wtrees to pay all taves ard other public assesanents levied aoanst the morteaved pionises on or hefore the
die dates thereof and o exhabat the receipts therefor at the oftices of the Morteasee nnmediateh upon pavinent, and should the Mort-
gador fal to pay such taves and assessnents when the same shall Ball dee. the Mortueger may, a4t ity option pay the sane and charge
the wnounts su paid to the mortzave Jdebt and collect the same under this morteace. with mterest as above provided.

Y. That of this morteave secures a “construction loan”™. the Morteacor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishinreed to the Morteavor in perisdie pavinents, as comstingtion progresses, 10 accordance with the terms and condi-
tiwns of 4 Construction Loan Avrcement which is separately executed but s vnde o past of this mortyage and incorporated herein by

reference.

5 That the Mortwacor will ot fierther cononmber the premmses dwove deacnibead, withont the poor consent of the Mortgagee, and
should the Morteaor so enonmber such promises the Morteacee may at 1ty option dedlare the mdebtedness hereby secured to be
unnsediately due and payable and may institute any procecdings necessan 1o collect sad indebtedness.

9. That should the Marteacor alenate the suottoaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mortease imdebtedness s not pard 1 full the Morteacor or bis Porchaser shall be required to file with the Association an
application for an assumption of the mortage indebtedness, pay the reaonalile cost as regquired by the Assodiation for processing the
avsumpion turuish the Avsocition with g copy of the Contract of Sale, Bond tor Title or Deed of Comvesance, and have the interest
rate on the losn balance existing st the tune of trander modified by mcreasing the interest rate on the said Joan balance to the maxi-
mitnn rate pee annum pernntted to be charad at that tne by appluc bl Sonth Carobing law, or i lesser increase in interest rate as may
be determined by the Assn ution The Asson tition will notds the Muorteagor or his prirchacer of the new nterest rate and monthly pay-
ments and will mal b sonew passhiook, Shonld the Mosteasor, o his Purchoser, fal to comphy with the provisions of the within
paragraph the Morteages at it option iy dedlare the indebtadness hereby secured to be romediately due amd pavable and may
institule any proceedings necessary to collect szid indebtedness

1 “That should the Mortcavor fa) to 10ke onvments of principel and interest as die on the promissory note and the same shall be
unp.aad for o penod of thirts (300 davs o of there shoald be ary Eolire to comply with aoed abide by e by daws or the charter of
the Mortwavee. or amny stipalations set ot i this morteage  the Morteacee st its option iy write to the Morteagor at his last known
address grving him thirty 307 davs in which to rectifv the sud detandt and JaonTd the Mortezacor fal to rectify saicd defantt within the
sard thirty dass the Morteazes, may ot ats option. increoe the interest rate on thee loan Lol mas for the remaming term of the loan or
for a lesser tesm to the nimamnmy tite per annnn pernotted to be ared ot that tie by appheshle Santh Carelina Law, or a lesser
increase rate as may be detesmined by the Awocution The monthy pavieents will e wdpristead accordinghs

U That ookt the Marteaons tal tomabe pasinents of princigad and siterest s die on the prosnisson tote and shondd any monthly
installinent become past due for a peaed i exeess of 15 dave, the Montscee non cotleet a lite e oot to eveeed an amount
cqual to five (570 ) per centunr of any sach past Jue installinent o order to conver the eatra expense inodent to the handling of such

delinguent pavments

12 That the Mortravor hereby wasnens to the Morteavee, its snecessars il aasitns a1l the rents issvies il profits accruing from
the inortzaved premises retainmy the neht to colleet the samie so ot s the delit herebiv secured v not in arrears of pavment. but
should v part of the princpal nalebtediess, o imteret, taves, or fire nenrance prennsms, be past due and unpaid the Mortigagee
iy without notice or further proceedings tike over the morteaged preaneees, f they shall B occupiesd by o tenant or tenants, and
collect said rents and profits and apph the cane to the indebtedness herela secured, swithont lihiits to account for arvthing more
than the rents and profits actually collectind, Jews the cost of collection anid any temant iy authonized npan request by Morteagee, to
nethe all rental paviients dicect to the Mortgacee withont lablits to the Vot owor until notified to the contrary by the Morteagee,
and should said premises at the time of snch defanlt be oconpied By the Maorteasor, the Mortrasee in apphy o the Judee of the
County Court or to any Indge of the Court of Conunon Pleas wha shall Be resibent o prosidhing in the county aforesaid for the appoint-
ment of a receiver with anthority 1o take possession of sadd premises amd colleat vl rents Ll probits, apphving said rents, after pay-
m;!l Ihciumt of collection, to the mortaee debt withont Talality € acconnt for oathmye were than e rents aned profits actually
catlected.

13. That the Morteacee at its option, may require the Mortagor to pav to the Marteazee, on the firt day of each month untit the
note secured hereba s folly paid. the following sums in addition to the paviments of principal aml interest provided in saicd note: a sum
equal to the prenminns that will next become due ard pavabde on policies of wotteaee cuaranty dreorance Cif applicalde Y, fire and other
hazard insurance covering the mortzaved property. plus taves ared asaessnients net Jue on the nunteaced premises Gl as estimated by
the Mortragee) less all snuns already paid therefor divided by the urnber of nouths to elipse hefore one monuth prior to the date when
such preminms taves. and assessments will be dize and pavable, such sins 2o be hel! Tn Mortvaze to pay sid preminnes, taves and
special assessmients. Should these payments exered the amonnt of pavinents actidlv made In the Mortoisde for bives, assesments, or
insurance preminms, the exeess may be credited by the Morteavee on subsequrent pasments 1o e rede by the Morteazor: ob, however,
said sums shall be inaufficient to make said payments when the same ol hecorne e and pay Bles the Morteagor shall pav to the
Mortagee anv anounts necessary to make up the deficienov. The Maorteazor further agrees that ot the end of ten vears from the date
hercof, Marteacee may, 4t its option, apply for renewal of marteae @ty o sinibar innaece (f appliabley covering the halanuce
then remaining Jdue on the mortease debt and the Morteagor may at ity option, pa the anele prominm requited for the remaining
Vears of the term or the Morteagee mav pay wich nretnim and add the cone to the morteaee el in which event the Muortearor shall
repay to Mortuacee siich pieminm pavinent, with interest at the rate speafiod iy~ did prosssen note, in ecqual morthiy installments
over the remaining pay ment periodd.
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